
Previous: 7,790.9 PSEi change: 0.14%

High: 7,811.2 Best: FGEN +3.99%

Low: 7,760.8 2nd best: SMPH +2.00%

Close: 7,801.7 2nd worst: MPI -3.68%

Val. traded (mn): 4,181.7 Worst: SCC -3.85%

Tenor Change Yield Tenor Change Yield

3 months -0.0010 3.1790 5 years +0.0030 4.2180

6 months +0.0030 3.3450 7 years +0.0040 4.4730

1 year +0.0060 3.4720 10 years - 4.6840

2 years -0.0050 3.7890 20 years - 5.2310

3 years -0.0030 3.9220 30 years - 5.2350

4 years - 4.0670

Previous Close Previous Close

PHP/USD 50.800 50.765 EUR/USD 1.1104 1.1060

Tenor Change Yield Tenor Change Yield

3 months -0.0207 1.5049 5 years +0.0299 1.6626

6 months +0.0024 1.5364 10 years +0.0260 1.8363

2 years +0.0226 1.6149 30 years +0.0178 2.2774

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian stocks rose on positive news about trade war, while European stocks rallied on recent political news and risk taking ahead of the monetary policy

decision. US Treasury yields, alongside the US dollar, rallied after US jobs data came in stronger than market expectations.  
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and the Philippine Peso strengthened on easing trade war jitters and ahead of the decision by the BSP on the policy rate. Furthermore, local

fixed income yields ended flat amid mixed expectations on the BSP policy rate.

 Local fixed income yields ended flat amid mixed market expectations on the
possible policy easing by the Central Bank after the release of the inlfation data
for November which came out higher-than-expected. On average, yields rose
0.06 bps DoD, led by the belly of the curve which rose 0.10 bps DoD.

 Local equities inches up on the back of easing trade war jitters between US
and China. This is also ahead of the decision of the BSP on the policy rate.
The PSEi closed at 7,801.72 (+0.14% DoD).

 San Miguel Corp. (Pse Ticker: SMC) has submitted a proposal to the
Department of Transportation (DoTr) to extend the Php62.7 billion Metro Rail
Transit Line 7 (MRT-7), which will run from North Avenue in Quezon City to San
Jose del Monte City in Bulacan.According to the President and Chief Operating
Officer Ramon S. Ang, SMC is willing to advance the money for the right-of-way
acquitisition.

 The Bureau of Customs (BoC) asserts its rights to acquire imported goods
underdeclared by at least 30% by issuing an order CAO No. 16-2019. The
order gives the Commisioner the sole authority to resort to compulsory
acquisition if the shippers declare an unconcionably low value for Customs
purposes.The measure is meant to protect the government revenue against
undervaluation of goods.

7,400

7,600

7,800

8,000

8,200

8,400

 (20.00)

 (15.00)

 (10.00)

 (5.00)

0.00

 5.00

 10.00

 15.00

 20.00

11/29 12/2 12/3 12/4 12/5 12/6

Total Net Foreign Flows (USD mn) PCOMP

+0.14% DoD; Net foreign selling: 
$14.16mn

0.57%

0.78%

0.91%

1.18%

1.22%

-0.5% 0.0% 0.5% 1.0% 1.5%

MSCI APxJ

MSCI World

S&P 500

MSCI Europe

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rallied after nonfarm payrolls data came in significantly higher than
market expectations (266k versus 180k), and as positive trade expectations
continue after comments from President Trump. The DJIA closed at 28,015.06
(+1.22% DoD) and the S&P 500 ended at 3,145.91 (+0.91% DoD).

 Asian equities continued to rise on positive news regarding the ongoing trade war,
with US and Chinese diplomats signaling that the negotiations have moved in a
good direction. The MSCI APxJ closed at 525.23 (+0.57% DoD).

 European equities bought up the market in preparation for monetary policy and
election results in the coming weeks, fed by optimism on recent political events and
easing global trade war. The MSCI Europe closed at 136.76 (+1.18% DoD).

 US Treasury yields continued to rally as US nonfarm payrolls rose. This report
increased investors' appetite and has improved market sentiment. On average,
yields closed at 1.5364 (1.30 bps DoD), with the 10Y ending at 1.8363% (2.6 bps
DoD) and the 2Y closing at 1.6149% (2.26 bps DoD).

 The US Dollar recovered amidst the US-China trade uncertainty as markets
became more optimistic on the back of stronger US jobs report. The DXY index
closed at 97.7000 (0.30%).

 The Philippine peso strengthened versus the US dollar ahead of the release of
the trade data and the decision of the BSP Monetary Board on the policy rate for
this year.The USD/PHP pair finished at 50.765 (-0.07%).


